nired after defnult the Mortgngee slm.ll apply, at the timo of tho _commioncement: of nuoh pmceedingb or ab
qhe time the propeity is otherwise acquired; the nmount tlien fomalning to crodit of Mortgagor under (a) of o
‘parngraph 2 preceding, ga a- credit on the intorest amued ‘and unpatd and'the bnlnnce to the prlncipal then -
remaining unpaid on the note seeirod hieroby. . ;

4. The lien of this instrument shall remain in tull forca.and offect during any postponomcnt br exwminon of
the time of payment of the mdebbodneas Or any part thorool accurod heroby.

. 5. ‘He will pay all taxes, asscssments, water mws, snd other governinental or m\mlclpnl chatges, ﬁnw,
‘impositions, for which provmion has not been mads hereltibiefore, ar§l in default thereof the Mortgages may pay
the same; and will promptly deliver the official roompw thérefor t-the Mortgagee. If the Mortgagor faila to
make agy payments provided for in this section or any other paymonts for taxes, assessmonta, of tho like, the
Mortgagee may pay the same, and all sums so paid shall bear in at the rete spocified in the note flrst
described above from the date of such advance and shall be secumd by Ahis mottgaga.

6. Upon the request of the Mortgagee the Mortgagor shaﬂ oxecute and deliver o supplemenml noto or
notes for the sum or sume advanced by the Mortgageo for the alteration, modprnization, improvemont, main-
tenance or repair of smd])rexmsos, for taxes or asscasments against the same and for any other purpose author-
ized horeunder. Said note of notes shall be secured hergby on a patity with and as fully as if- the advance
evidenged thereby .were included in' the notg first deseribed abiove. 'Said supplemental note or notes éhall
_bear interest at the rato apecified in-the note first described above and shall be payable in approximately equal
‘monthly payménts for éuch pefiod as tnay be agreed upon by the creditor atid debtor, -Failing to agreo on tho
maturity, the whole of the sum or sums so advanced shall bo duo and payeblo thirty.(30) days after demand
by the creditor. In no event shell the maturity oand boyond Lho ultimato maturity of the noto firat dosaubed

-above.

7. He will keep the premises in as good order and mmlmon oo they dre now, romsonnble WOAT und tear
excepted, and will not commit or permit any waste thereof, - N

8. He will continuously maintain hazard insuraned of such Lype or types und amounts ns Mortgagee may
from time to time require, on the improvements now or herouftar on said promises, and excopt when payment -
for all such premiunis has theretolore been made under (a) of pnrngru[fh 2 hereof, he will pay promptly when
due any premiums therefor. Al insurance shall be carried i ig companies approved by the Mortgageo snd the
policies and renewals thereof shall bo held by the Mortgagoee and have attached thereto loss payablg clauses
in favor of and in form accoptable to the Mortgngee: Tn event of loss Mortgigor will give immediate notice
by mail to the Mortgagee, who may make proof of loss if not made promptly by Mortgagor, and ench irfsur-
ance company concerned is hereby authorized aifd directed to make paymont for such lows directly to the
Mortgagee instead of to the Mortgagor, and. Mortgagee jointly, und the insurance procoeds, or any part
thereof, may be applied by the Mortgagee at ita option ecither to the reduction of the indebtedness hereby

. secured,or to the restoration or repair of tho pruperty damaged. In .ovent of foreclosure of this mortgage, or
other transfer of title to the mortgaged property in extinguishment of the indebledneds secured hereby, all

right, title and interest of the Mortgagor in and to any insurance policies then in force shall pass to tho
purchaser 6r grantee.

9. He will not execute or file of record any instrument which imposes a restriction upon the sale or
occupancy of the property described herein on the basis of raee, color or cread.

-

10. He hereby assigns all the rents, issucs, and profits of the mortgaged premises from and aftor any default
hereunder, and should legal proceedings be instituted pursuant to this instrment, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and prolits, who, after deducting all charges
and expenscs attending such proceedings and the execnution of hin trust as roceiver, uhull apply the residue of
the rents, issues, and profits, toward the payment of the debt pecured horoby.

1t is agreed that the Mortgagor shall hold and enjoy the premises above :nnvuyml until thora is o default
under this mortgage or in the note seeured hereby.  [f the Morigagor shall fully perform all“the Lerms, con-
ditions, and covenants of this mortgage, nnd of the note seeured hereby, then this mortgage shall be null and
void; otherwise to remain in full foree and wirtue. If there i n default in any of the terma, conditions, or.
covenants of this mortgage, or of the note secured hereby, or if the Mortgagor is adjudieausd bankrupt or made
defendant in a bankruptey or receivership procecding, then, at the aption of the Mortgngoee, all sums then
owing by the Mortgagor to the Mortgagee shall beeome immedintely doe nnd payable and this morigage may
be foreclosed. The Mortgngor waives the benefit of nny appraiscient lawn of the State of South Carolina.
Should the Mortgagee become a pnrlvy%nny suit imvolving Lthis mortgage or the title to the prginises described
herein (exeluding legal proceedings indlituted for foreviosure or for the collection of ke debt-secured hereby)
all costs and expenses reasouably incurred by the Mortgagee, and n reasonable nttoroey s fee, shall be secured
hereby and shull become due and payuble thirty (307 duys alter demand  Should any legal proceedings be
instituted for the foreelosure of this mortgage, or shioyld the debt gecured hereliy o¢ wny part thereof bo placed
in the hands of an attorney at law. for collection by suit or otherwise, nll conts und expennes, including eon-
tinuation of ubstract and a reasonable attorney’s fee, shall be necured hereby, shall beeowe due uml payable
immediately or ow demund, and may be recovered und collected hrreunder,

Title 33, United States Code, and the Regulations issued thereunder shall govern the rights, duties and
habilities of the parties hereto, and agy provisions of this or other instruments executed in connection with
said indebtedness which are inconsistent with said Title or Regulations nre ht-r:-by amended and ‘x}pplo—
mented to conform thereto.

The covenants hgrein contained shall bind, and the benefits and advamtages atfull inure to, the respective
heirs, executors, administrators, suceessors, nnd assigns of the parties hereto Whenever used, the singular
number shall include the plural, the plural the singular, the use of nny ender shall be npphieable to all genders, -
and the term “Mortgagee’ shall inelude any payee of the indebtedness hereby seeured or any trunsferes Lhn)nnf
whether by opvrunou of faw or otherwise.

AN




